LR IMET L2 BT ARTRT G LY TS e

FBRFURGF ARF
"% RFcA-2032 # 8 % B E AFLEFE
r‘;rré.frﬁ_,pg %E)i lﬁ;Fd 4

AP REEPNFRMPGEFF SLFR( ) I MP SIERIT A2 ALTREA
FoREIRPE L PR ﬁﬁ?ﬁ- &%J*Fﬁ'wﬁﬂgﬁkﬁﬁ%%’-ﬁ’ﬁﬁ
BHRLE2 (2B)RPE -

PREAF&EAR | FRA2032 & 80 ¥ £ ~HE i F ¥ (BD51)
W EE B LA R R EURT A
PEdEH% AEEBERFTAEARERTAY T B
FEBE 2 RFch (BEEF=% 0 AMts o A% D ANR)
FEBHE #

P e B2 AN

B IEF S

o3 £ 2100~
Firhe i 3 71211, 3T~
#EP 202208 15p

g p 2032 08 ISE
FEHER 90. 449% 8 =& %

B FH R 100%8 =@ %f

£ flF 2. 75%

oL 2 pe

FAAH FREIE/EF R

QAT E AR R AT

PEAESHE 2

FEBHE Euroclear ~ Clearstream

ISIN Code US91282CFF32

YEDP 25

gz % W% Government Securities Act

AR #

[F eyt aEm]

LA X S5F+4A, ¥ EN1F+EALRE >

"Q“:‘.ﬁﬁ. éi"v ﬁ‘

BHEEEY L& &#50.2%

2.3 333 Hv2LRIEEAE x B F x k¢ 12

LD BRI AR B R 0 E S i
FERPEEMNoR-FR

JLAHBEZ I Z NFFBRRFEr LA E RSP EIYE
i{e‘.ﬂ.&gpﬁ\;« ;fp\alr-;i{o

R} ZFEAFIREF FRP CHBRYVREI R pRRIJFEIEFLAR




JRIER o
L3 % 33 0.5%
Zg?%:d&jﬁxi$xﬂ*ﬂf

SAMBEFZEZ 32 1 d B HLLHI LR 5 Y REF- B
%LA#‘" ;}figjmn‘iﬁ ERAFIFN
WL RFEXBD Bl B 5 QU PP S BFFIA RN HI(F ).
ﬂii:@ﬁ@ﬁxﬁﬁﬂﬁx‘%ﬁfﬁmﬁiiﬁﬂii%&“
B o
&@@Tﬁﬁﬁﬁ?liﬁw#?#ﬂ’*‘%k*émﬂ¢¢ B LS > LA T

R - b
AL REHEAATIIRr A MIPEEFEA LA FEA
REE MOFTFRLREICLGEOFER

i

™

FLAR2 B3R | LELPEINYP ARMEFFBRFILRHAEL2 220 (RHFFH

FiER BOEEREROF ST BHEP ) L34 ORI A EHABER- F ¥
E'ﬁpxb%‘ﬂ%ﬁ)‘iﬁ‘*#ﬂi’ » Jotk 33 AR & oo

2AFEARVH T RFF FMHFRADE v L34 F R >
WA R - F P 4o RATE » 230 A B2 2 JohB AR ¥ o

o A ZEAFBENTAILERT IS ERI - ERAEALT FRAX
ARTHRE BREIRZLERF 2L 2P CERRP LRI LD
AAPHEPE R ERA L1945 1933 & £ W@ L2 SRR i) -
*#*%&%@*ﬁ@&ﬂ%“%éw*i%ﬁ*o
AFEARBIFFPEEF IR RRELL N AKX BT HE ORI P
rRPEA S BREEA LR AR BB 2L BP R EL NG LT AP
g&.o
ZE ARG PR AEB ),%Elﬁ—-“?-?—,:r,.—‘-aﬁklfg’ﬂ’; %
FEEATP L EPFT(eHEIINLFBH2A 3),:;;5.&);?{;‘
A H

—o TR E(PREIVNERLE Y A FFESL RN
7)o
ARFA LABPSERFER? L A RGP ER2APFFH > * 2 X FGE TR

ERH @ AP RIS R o

27 HD FEBRREFFRCAARIGEZINPIAEAF - L3243
FRERPIREZ XE -

I HREIHP R LR RREFIDFHF -Hr &) EF FTF)
FRE > FaANAZ LG ﬁiﬁ’if—;"**ﬁ‘i'ﬁl’ﬂﬁﬁﬁﬁﬁ‘?’ » R
#Hr o 100%% & £4F -

ARFTHAP R ABAIL & 33 TV REY EARAMRE KT Rend
FPRAEZEPME L RTIEL - FFP ?éﬁ:‘é%{ £ 302 2 B
RARBE I TRTIPE LA L RETR I ER VR EFLRH -

5%%#%@%@%&@%3%’w¢*%*BWHﬁiﬁLwaﬁi“
A EREI(CR)RPIFEFEP AR L] P X343}

S TEL S PR

6. ﬂ\?’é P L2 R BELEFRGFRGF UL ELT EARTR
\ ]-4,%;3;’1;\'\}* ]—;L;;, LPﬁ F‘/., E‘&;
2R TIERG R B AT AR

Ziﬁéiméﬁi%%ﬁﬁﬁﬁaﬁ%ﬁﬁ FRER S FRGEP
PR T2 2 (OB )P F (Prospectus or Prospectus

»2F £ 47



Supplement or Pricing Supplement or etc.) » 3= % #-=% "P&i\.ﬁi’t ES
B (oB)EpFoaRe A Wk EACARTRN fELL G35
PRART Lo 3 XA R R GRS REE 5 R F R
ERER o TR REY 2 R(SF)RPE -
i%&@%*%@$p§wma%ﬁ¢$ﬂfﬁ%ﬂ’vEﬁ%ﬁbﬁ
FRAARAAHARE ZEATIE IR R E 2R s fARZE g3
FLELZ S o

QW RS
- APERTERTRG LA F A BB A4 RADRL O FEF IR ALLE

B OEFTHNTRALNREBE - FFAER G ) LA p TR P ERATRG

% % ’-‘—‘.r.j;fa I .

‘B:’P:ﬂ"ﬁg AR Z A W

(- )&:31{7 % (Minimum Return risk) :
AR EFALLAFT S AFFRREAF LR R G IRRT RFTHF 227 &a
FHREJIFALRL DI F TR AT S0 37 1009% FBF &3 505 W2
wEEAE o

()&= 2 R L B v ehh 'k (Early Redemption Risk) :
AT SR G DT TR TR 100% B g FE A £ o L3 A deat B P T R
TR AU R ES LR > T ARG AELIFA o T 0
PHBRTE LA ERRVP Y L0 AL o

(2)¥1% b *& (Interest Rate Risk) :
AT SRR AF AR B E 2 5§ f(mark to market value) -5 3 {7 %
JlF @B FaRuflFndm  FRa s UG oA THE LG TR MNE
BRRAEERLERFTAE S FERETIFAER S BRI FHRG TSR T
TR EG HRAEEAEHTE -

(= )ind b & (Liquidity Risk) :

ﬁ%%E%ivgﬂ%m%H’*”$ﬁjj 2Ty R &

FRELATIEFDOERT R HLTEASRRIAEEFHEALZE T AN
A2 B F Y L (Spread) s Hid A £ A BN & E‘Jﬁ)’"ﬁi%;ﬁﬁﬁﬁ" ' AR T
FRABEFAESRR AT A- A HER2EANHMEL > A ARG AT EE
I I

m

()% * k *% (Credit Risk) :
LA FREAT S AL G R B TG T RN G AR A BT
e i&l?x’?i’»‘:}xp AEZYLE ca T e 238G o AL 2 A H3 R
TR FIEEGELFR S W ERAEL G B TR B AR A 2
Kp s R o

(= )® & B %% (Exchange Rate Risk) :
j\ﬁ,‘l @—,'}r"’*—"‘l% :f,\;ur;l » EAE 4""‘:},\?\%”1‘”!? T o f_ ?Eﬂ\'ﬁ;’"""“'l%m
T ERIEAE V—*ﬁ’/ﬁ KPR B2 R T AR R By R
Fmﬁﬁzkmbgw KRR R
(<)% # k%4 (Event Risk) :
g FREF L L3 E 0 3 7R ERAF 5% T % (downgrades) -
(™) B & *% (Country Risk) :
AR F TN REP LN B F ARG E T T 2 F BRI RA S AGEA o
(14 )R &k "% (Settlement Risk) :
AR A2 TR RS L P B il Bk 2
%ﬁT LHETREA, B R T AL apaa%»

Jr

£



2 B UEE
(1)% B F R RS § v IR & (Call risk) :
FEPEFFRRPE R MEEETH L KTY VR FHLRFTHEMP
(- )i § & & *& (Inflation Risk) :
HEWWRRERE S0F T F
(= )fEER &
AF R R R AR LA R RERE BN RIBZ AR A F 5
feE #-3 8 ot g AP R o

q\=v

"L‘Kio

KU R AE R MR RTR G R DD L IR RIS L34
RAUEHAHI RO EE A HE R T i@fﬂ%**m“mﬁnvﬁ ERR%

AR E AL R

K2 o

] RN

REEM(ASFRAFRELALER
FEFFERP & 2

FAZEFRATARR)
PR Am R AR 2> R BAKT P Mt

AREZRERIR FEFLERIAT (GFRELEFRTEHE):
ixki’rﬁ';_l‘zﬁﬁ '\B’%'E:'L’;Fﬁgiﬁ ﬂxfﬁﬁf“ﬁg}. FREVTC{BZMBRES -
AABPFTRAERPRELTE XA

AUBT R AE
[I@E > 350 2L RGP N FRE T R/FTAT o
£3L4 GHRESERTEE)
LRI /R A GHR%)
T3 ({RFA)BFVEPCHowRY L AL RBIAEFEELE - PFHEIAZRTR
o REALCRIAAFTERPERGTFLI NI AR s AL R IKERE-
ERE ¥ Y USSR P
RS EF (FaEIhyoE)
,/v\ys/ ’fi‘,‘-’:’- ,ﬁn‘gj}i:
T
E ORI A /s A
BRI AP Es A - B
2
HE AR R L% G P B 5% =N
[-X-p 2F2 22 28— T %] 114/08 5 #



